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“On behalf of MALDIVES TRANSPORT AND CONTRACTING COMPANY PLC, 1
seck the assistance of CEYLON OXYGEN LIMITED, to obtain the following industrial
gas cylinders on loan for a period not less than two years & six months specifically to
be used for the “Maldives China Friendship Bridge” project, based on a Corporate
guarantec assuring safe usage of the said cylinders, and in the event of any damage
caused to those cylinders knowingly or unknowingly, & deemed as such by Ceylon
Oxygen Limited, the Maldives Transport And Contracting Company PLC, undertake to
make full payment for the damaged cylinders at the rate specified below- Any damages

to valves will be charged for at prevailing market rates”
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“o These documents were issued on the request of the service providers, and it is
assumed that the respective officers of the company are authorized to issue such
undertakings which are considered as a part of the day responsibilitics- In the attached
documents we gave a confirmation that MTCC will undertake to keep them indemnified
of any losses they may incur in the likely event that they may be incur a loss as a

result of such transactions-

In the case of the rented gas cylinders we gave an undertaking that we will be
responsible for safe return of the cylinders and in case it is damaged we will bear the
cost of replacemeﬁt cylinders- As you are well aware, MTCC has been selling gas to
local businesses for a very long time and most of it have been procured from DICL

Colombo, with whom we have had a very close business relationship- They have catered
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for our gas requirements for a very long time without a written agreement, however
with similar terms as agreed with Ceylon Oxygen Limited- The decision to procure gas
from Ceylon Oxygen Limited was made by Sales & Procurement to cater for the
additional demand for gas for the bridge project- I was also informed that the terms
offered by Ceylon Oxygen was more favourable that what is offered by DICL and the
former is the manufacture of the product- As the department in-charge of all procurement
matters, I presume, that Procurement department has issued the PO on the request of
Trading department after considering all the relevant matters and in accordance with
existing policies and procedures- The undertaking to pay for lost/damages cylinders was
part of the agreement/understanding reached between Procurement/Sale (on behalf of the
Company) and the supplier- And it is not unreasonable for a new supplier to seek a
written undertaking that we will honour the payment commitments as agreed by the
relevant department- Regardless of the fact that a written commitment was issued or not,
we will still be liable to recover any loss that the supplier incurs as a result of

loss/damage to their property while in our custody-

Hence, the document in question was issued on the request of the Head of department

and after considering our past experience in procuring this particular product, including

potential risks and normal terms of business for similar transaction and to assist them

to serve our customers for the best interest of the Company-

Similar, guarantees/Indemnities issued to insurance companies against the bonds issued

by them are also considered as part of the normal terms and conditions

Regardless of the guarantee issued, no payment will be issued until full details of the

loss is determined and unless the liability is accepted from the management of the

Company- In the case of gas Cylinders, the claim made by the supplier was rejected

from MTCC as it occurred dure to negligence of the supplier and their agent and no

payment was made thereon-

€ O rd OO Pr © o
}ﬂ_’/’ J"J‘J"d J“V}A}/‘V}‘JI@ i) 4

X © 2%, 0 oecoox v0ocec 2P0 0o%0 0 0 0L >2r2er20%2, to
LI SRS s vor /".,f;" SSQULEIY EIA BEITNAE 5L IP SNSASNS gr—a 8.2
L td td
[ X Lwr 2 S Or - v O 0 C e O r? ¢ o3 O0rc o2
SPORF IS FI—AND ASASI—AZ P ‘./".f).f /lE/"fJ BrAY PaFrVp rrEg22 ./vc"—'vn

- T b4 Ed

QA rOr LCPrrt 02 P
frvvvr sy one

e300, 0% e eco P er > »so oOr OZ,r 22 > 2 O0c¢ it Okl
SPIUPBF L SIEKP VOKF Sl A ‘/AJJ"/ PFIAD S5 dle./",)‘.f exgr ®
- ” < Ld
%> » O el - 0O » O - X3 Prrd20r 00 o3 -
J‘VA;,p—f 25 FAX @I v SIte gts @B 0 Dot fArorprropss  FA e
” L 4 4 < ” -

o ? s QL »+ > ¢ P20-0¢ £ 20, > soOr o nee s n
rpr— asapx wv merpre— 30-50 <sixii Arazir— Aa "Zam—ales

- td - - < - -4

2 wdd -
54;/;_,1 !,o; | _r;g,ur- | /}f.n‘} -y |,o/-a-a_¢e g

Employment Tribunal | G. Fathuruvehi | Buruzu Magu | Male’ | Maldives
Phone: 3307701 :25" | Fax: 3308774 :2-2; | Website: www.employmenttribunal.gov.mv Eards




orxe > o a _ccoex coc 200 0340 0 0 of

@ .r_ﬂ.r}/nx J-zu-,g;y SREVAESY LA BYSAE PSS

-

s o0 tr> Or3s o
AEIAZ Sors Fosa ;—4;»—‘.4
4

49 VTR2023 (28258 35~35

o, oc Crrd e 3 o , e o e >0 o 2,0
A It s et @0« D) [ I YOy ] } I N S VP Pl @i @ L 424
% ¢ & - - - - P
o 2e¢ o~ ox o 0rr0 e 0oc¢ce owrl «®e > »or >, 0 0 e
HLPIF SPETVA I FONISS PIKS PRIV NPRVAS G K LIt s— 5
o - - » & Fd e

et » 033> 0 cec ocr? Grrd 208 OrrO0%s et r 0322008
A F AP S KA J‘“}/’}/‘V/’ EJ".}‘J EFgY CAFPVIS I FVRONF LBV DS IA
& '

” s O3 eLs Lt Or 2rr 2 o 2 2> e ¢ & oce P P 27, 07, D>
PPN ALY PSRV IAEF SV SO/ S/ PV ‘/’/‘JV)/-/ A PALZ
- -~ - 4
- e D22 O P DO D CrrOLTO e oc 22 OCre
S EIIP ASPKWVS SAFES VIEASSZ CASrIVAASIIE SAF A= VIO EY A2VA
& - - -7 & -~ P & &
s 2 0c¢c e veerl’ PO 0,0, LOCLrO P s POP 0, 0r LOECD L4
YIS PSS PRV ‘/1/'?"/"/" FEn> s VOr—r—n KV I)V® rsSA> SAQPSS P
C -~ 4 @
CCe £ OXOPr OrOI OCrv0 208 2% Clt
CRAPAFFIVIN® SOV APV IINIAS ASLOL A
td -
s, s O > Y s, Prr 3 ©02%s 2O s O S s OF
Fr—Aa> /IJ 2019 02) L )/J‘/ Patalab i )f—ﬂ." Fr—n> J"-f}‘-f AFI—ANA > 783
Cd

> cr >
VALK F S
Ld

& ¢ coc¢ 2ePL - o3 o P s OXO T ” 0 €3 2 - -
A P FAAN VALPSD Paf-dant £ B o2 ot ‘}"}A)‘J‘V}"/’@ /).SA_:‘.I LV A
e - rd -~

O to0E Or 020 30 ¢ 202 0¢ » % 0te¢ oeerl? sl B> - e » P oe
PR AA SIS DID L@ SVFIVY NSSS ARIKS [-La¥ X d ‘41'.7"/"}/‘—4},,‘/ -4-" S 2N
2 - &

CrrLOC OCO & XO - O > 22 eee owrl Prre 2D o ¢
CAFPV ISP AA—I—I e f PPN KAS S grrs ergy ‘prsLrsiar sy AR
L rd

s 2O, 0L OO 0oce 0eerl? 09555 20 <2 Or o O -~ e > . 0 ¢ o
TSP LIS SV PRES PEEY DAY Pr AV FIK S IAF K P S KP
& Py - ”, ” s e
ocr @ L0 eeCoFToO o oc o ¢ > 2o,z s O 2, o o¢
ALY I PAA LSSV AAI—I = P DA SIS OFPNT P S ASIVIVIE DS =AY

- s e S o ' d P P
Or r 0% &3¢ oe s s 0 [3 or ¢ o 0r 2,0 S0
PP YN D2 — A e Pal AP Lol ad LA S AKX SO & Y 59— —_ [ e P
- 14 4 4 - -~
Cee »OXO T,
"BASAF IV IA @
L

s & CP2r DT » OF% €I 3¢ o or o 0o ovcoox 00c 2P0 0oz0 o0 0 ol?
AS KO SKOXKD s ST S P vres J".?jV JJ"&'KX&’/‘V LSV BRSSP e P2 84
Ld - - -

rPOP s L OT s CFO0F »r - L2 o, 2O c 202 ¢
wisas F5 95.8 i35 25 957 wLwiii3 A5 952 5555 FAL PP Lt
” td - Ld

o 202 2. Br s O - 28 o-ro020 2 PO~ cro o Zr 3 & Gy
Paled Lot GV g JJ"/ I.’VJ"VA ‘d)_,‘./ .rc’/‘;/-'y _‘dy_p 4;.:4./ faenAV S fAXSD YArA 958
- - P - . .
3 202 & @ - LA R 3 s UL Or, D OL P O COC O&L P FrOre #32
SIFY AN =y ‘AJ"J”/}.’ .r/“_}/*v (PIPBIHAY AP P PAN SIS PV CASKY
P - - > -

> 32, Orr- > 220 -
o S /-n;//) i n:;;:—ddx

21 5 41 2P~

coP & s 2r 2232 e 2 or > -0 SLePP -
gaxsip | 27| 53427 | crAAG s |;J-4:;ufz Feasgs
Employment Tribunal | G. Fathuruvehi | Buruzu Magu | Male’ | Maldives

Phone: 3307701 125 | Fax: 3308774 :2-25 | Website: www.employmenttribunal.gov.mv Baiess




sx%I 0 o o ©0¢ 220 0% 0 0 0f
’,-.r_’,:.a.t ,nf,q;y s P lAEAT A5 Bpr— g P>

b3 P

o e DT s 0w s B8y ts3 Or3- 0 Fo
49/VTR/2023 wea2n 25205 a5 w22 3250 S5
M P -

o202 o 22 2 Lt d 2 22 [ > 20 ¢t o Gl O € € 30
o By .r;;/'; PRI Mo Sr—Ar (APKE Pregrva ,DPML V4 ‘D—'d} N latld 95.7
e - -

% » @2 Prorc #> ¢t & e - O NP O~ “ 2 e Orrode 22
LA PSS PPV (ADISP A J"—f} v—‘n) SRSV AS LB J"/J ey ;/,«-}.:
rd - I L4 Ed
[0 2- ~o %3 233 225 220, 08> ¢
RSO CADMY, ASEY RAAL APRYA,
- - P

o 3 < ” ~ 2 o - - & » O0cC -4 < OO 13 20 2y
SRS ISV CNIFAIND ATV SPrOAN AL IIA SIS ;vx_p/—/vv /lV&’/‘ﬂ/}’—‘J N latd 95.8
PR p

- -

,3:,;’.3 01) MTCC-HR/ID/2014/34 2&/% .?.;«,5}34‘ Gensa iCRAE Fenfs s
Ll @< 2 Crd s
NSRS SRAF LEIAVELS P S /'—w) A.r ‘Job DCSCI‘lptIOI’l (2014

[ > P - o 202 - L P d P-r - 2 [-] LI - o < 2
Sl FETAD IFIY S ‘A)V’Aj/v’ﬁw _,u—' S PPYESA F S g o
”~ - I e 4 4 L4

\}

ox - o0/ [

w55 5 ‘General Responsibilities’ 547755 2455 5375

Analyze & review financial statements, progress reports and other other performance data

to measure productivity: Also measure achievements and determine areas where cost

minimization is needed, and improvements required-

Formulating, administering and reviewing policies and procedures to support company

objectives and ensure department objectives are met.

Assist in execution of company’s business strategies successfully-

< L 25200 ¢o Qs ror e & s & 20 2 S s OO P P
SHKFND SAPKVPI—OIN SOV VA = Ered ladd ‘/J?V}A}/‘VJ“JI’ J"A -~
& - - - - g 3 -~ P
e 20 2 z 2 < € & o0c L s PD s O OFs 20 s o0 200 - 23
SIFIY AP KPS S A HEBIA SV 00 J‘-/J“J'-f [~Cad Fad d /’-5.3"-‘
& - y s 2 ' -
< 20 2 Pd & s 2rs O 20 o s C O E& » OC Orr & 0 >t S OS S S D s
SISV VO AR ASKO JPIBAN AL DIVA SIF FPVKPOISID VRIS D
L4 4 E A - - - -
S, O - K o & £ Oro0cCcr > 70 & 0/0 [ 20 2 - g e L < o
FrAZ PR SISV AV SRS PSS @ SE®R SSUFIY NS S SAPS SV
< Fald P - -
s2% co0e P or o305 o0, ox o > P oc ¢ 20> Zro-
ASLPS  SASS SFEIGV .I"e’—‘l’/i J"/’—‘ J'VAP-‘ A F AT SIGINV PN
d & &

[ 3 P - o ¢ £
L@ S F SRS P
Pl L &®

er 2 o0¢ ¢ s 3¢ Ol C O C LoD -2 rr OB DD
sAxy Mser  Approva ;/"J'v S2VA _,u_,_;._,,_, a @ .:/'_;/“v o o0
e P @

cas ¢ e 2.2
eAxLIp | s | J:gx’ | /Jf.n‘) . I;J"al'rt)‘g /-a;g;

Employment Tribunal | G. Fathuruvehl | Buruzu Magu | Male’ | Maldives
Phone: 3307701 :2F | Fax: 3308774 :2.2f | Website: www. employmenttribunal.gov.mv &8ss




o
2

G XL IO, G O @ _eteox oot 3P0 oto o o0
FRISSAL FALY SV SPLRESY wra EprrsE
z -
"N . 22 0~ Py s 02 £r3 O0s2s o #0
49/VTR2023 L2325 3525 FIAS pors 22pA pad
>

—
-

Iy 0r & ” 0 - 03 - X< o o 2 2¢ 20 Fr o s 2 e e o ¢
FASS FLEZ. E}/U‘_,f SETTVA FFE SASG SIAVINE P10 M por— (i S
2 ~ P L =
or 20 ©¢ec owor? P Y > o~r2r22 e O 2 > 22022 ©¢ce oeerl?
SPPS BIKS PV 7/“’ f_} -".s‘ﬁ/’fé/’ A ESKV PSR ASIEVS PSS PEEV
P - - Z

P - P 02 Or P2 0 et 0P s> ¢ - -
FITAZ FARS PAs SRV ErSS BAAY 2 PA Saas i Seks 3OS Pz 2
”

- > o ¢ e ot , P ¢ L OXD 0 ¢ o ox o 2 Zsrs O P3¢ce
J"."}'J‘ AE/«}J |20 X4 ;A_;/Vf /"’-E-’f g}d/,{ we»—'vn _;v;’—‘ ‘,x.d;o SYO 5 A

1282 O 5 ¢ - 03570,

Or OCr 2 -
P NS e/f/ 2 }/lj/"yfﬁﬂ_ﬁ
P - - -» -

- L e -~ L -
P AESKVIOAN AS J.:/"/ APRLIPAZ S
-

A

[4 O rPd> s I3 20 > 0e» > - L I P OLr Or 22
J"J./"/l /’”""/"ﬁ}/’/ 4-"/"_}1"" AFEA VP SAFIALINY 09N A YO AKX S
g 7 . -

oct » (2 Prr0 2P, Cr > s oOr - er 20 e o > »~ o3
[LaV 2 d ‘-4/"‘7 LCad ¥ }'-//"/ Fr—a> /"}/ljfﬂ P ol E’/"J‘J [-LaP & d $ % ALY
-

0L VP 02-0¢¢ Frr (P oc e 2002 P s 02 0O0- 2 oce
EfAS PREFY IV IVA A2V AF A= SAFIY P ARS pAS SO t-Cal
& - & 4 e s - @
¢ oe 20 2 PER T Or 2,2 L Os s D PR
SAF A S gy VIRV ALK BN e 2at kL RS
L < -~ -~ ”

o e e & Pre £ P77 » 2o P o & e oeer? SO0 20O
.f.?/'} e./“f.: A CArPVAS KA P 2016 AN F S e_ﬂx: E_)"fl’ uu-;y.a.ﬂ;/‘g
P - ¢ s P

¢ ox>3% o > o a2 < - P s POCI20C OIS
.)"-f.o"'ﬂ ’V}’_‘ Cat-o &l de? S AS 2020 Pl Lat~4 26 PO AP SN S @D~
-~ 4 i e 4

~az2 54) USD 1,038,000 2ea2- 32, ghts 857E a5 cal3LEERN2N
- Cd

P

s s O O & S OXOPr O Cr 2 - P - P - 2 -
)D—’JI; "—’);}“;-A} Pal ol I .V S P2 SOV AAV S ROV A I KD A
L e - ”

o 0 ~ - € ¢ >0 > PO D e ODr & L & 20 2 P s 2
A"_'J‘e’—‘/_,f S =, SSVFIVY S AF POV KB Palal- B el Fod SN X5 3 Pl ald
d & & - & P -
-~ 2 s O e >, 0 - COC et & o £ & ’ 222 #20cce >
S FETALZ PN AI AL S AN P HKIE VPEVAPK APPA @ fn 23,
- - F ” P

o« Ll Il -3 [ o ro0czo e 2.
AESNAV P RF AS 2 s PV ‘/’/"/}"J"d J"-’J"ﬂ J"V/’/iJ/"c SoxF
- &

O Z s Cr 2 - s 220 Qs OFr DD P s 320 2, QOrr0C PO
SO F S )’—‘-AJ AJ.’J’J"/ 00 F PN _,"} b VIR IN® POV AAPY
- <+

% o0e¢ © 2o ¢ £ 00X » ©I2-0 s &L IrLE Or CC & 20 2
PYAA VAPV FPAFFVLLR SONNANTAS S HEBIND FEE SSFIV
Cd rd td -

s’ 228 & Z s 2 20 - g g & 2> '
ASPS SHAFNS SAPAVPI—FIN FIVIY PA =G SIFI CANRP SRS DI
- & o -~ - 3 P

< 20 > < 2 < o ¢ L - %> - Orr 0%, 20 22 20 >0
Efe? Tadd ‘/l.?/"f};‘ﬁ/.ﬂ J“.f_,‘! ’—’/t} Pl Y K S &g
td

23 541 204

Lo & e 2,332
gareis | 25| $324a | /.9»'.\-; ) ],*J'nv»-fg /-n}'g‘l
P4

Employment Tribunal | G. Fathuruvehi | Buruzu Magu | Male’ | Maldives
Phone: 3307701 125 | Fax: 3308774 225 | Website: www.employmenttribunal.gov.mv 1Bl




ozx’;a/ e0c 200 oo o0 o of
S2FAR ’A/';;zv .w-ev.ﬂe.r-v -SR-S LoV 5P} P-4 4
- -
-, O e PO
Feis 2 l22 ;/,:-1 FASr—a
- - p

49/VTR2023 12855 35435

[ 20 2 P4 [3 e s 2r 020 £ OL sEO L s OLC O/ &0 > SO O
SIFIY V2P KIANDR AS VO SSIIRAN AL PIA SING SOV KOID AV PO P
P - - - -~ -~ '

e> 2o, Fo & 202 ¢ ©0r0tr>% Z0c 0 P ¢ 203 02, ¢5 2, Do
SPANL S SIS SHGIY A SVAVOR® GO SR SINFIY S S SANLS SIS
-~ - < Pard < e Ld

- Z s O0XO0 o PO -~ z oz L
g/_;y ‘//),PA}J'V_}"/JO A.r_,!.d.? s 95 8 ‘A/l_,s.ﬂ) 957 fot n_;n.? Pad 4 952
- 2 OCr 0rZ 2 - e o 52 ”, 220 [- P -E ] P - < ¢
OIS AVOLOAN SN VS SISV IPA ASPSIS ALOE I PN PV el ad e 4
- Ed - ”

P ece owr? oz, €r > - O0r © 2,0 -
S BHKS PREY LA SSrs IS RO
(=4 - ”

oc » 0 CE ] er ? OrsoO0rT 222 ¢ L4 ”
e}/’l‘} J"e"'"‘"/l /"}’_' ‘J‘Iff’ J‘-’VJ')_)/ S SVPOIANT OV INP P~

C? » CeIPFrc - X Cr > o oOr 228 0oce owur? 2 - P
SFEL -fﬁ»‘ A PRF SIS PITAS AS2Pr PIXS PAEY PALS FLP
3 e rd & 7 T P
C L D 0 D S OMIr s ONSIP I, O P Cr 2,0 WO -
‘PALP ISR V}-"j/“'}?.ﬂ SV LV P f};/ V500NN I N2
-

PP O, P s lIP 4 X OO0 DL L O ¢
S o SIVIAFFI IS AYTpE B2 ESP £z
e -

ATy
el

2r0- > > 2 ¢ 2e °o e o0c¢coox 0o ¢ >0 e zo e e o
SO PR PLA S1P2 VIRE  SGIY SRV RPIY 40 BUr—AP  e—p i D
td rd ”~ e 4
O r 0 I2C 2,0, 0328 O~
‘i mesviZy mope ~a (Dishonoured Cheque) SIR/2019/07
DO PO O ” 32 L O0LrOr D < -4 s OXD PO, > o x
PPAADZ KVLPVAIr—2 ASPS SAFEASD Se—tia—t@on ‘/“)Aj/‘yfﬁoﬂﬁ Exr Bra 2 91
-~ - $ o5 £ L
0r ¢O0 02, e300 ,r0C ¢ rr O0CP20 r0c¢ dee¢ 2 oc Ed e zo
SR LIV SIS SPOITRAAN A S ADPIIPRAN SIS A P DA AN S5 DR
- - ¢ ¢ F - X & -

5 (A 2 e Deiamil LSSy 31 LA3Ae) <359,438.77/- 55257
L - L

s 23 COCO~rk © OFOEC © 2%, < o Zo FrO0C 3 CLrehs s e Z2or
BSOS SAPIIL TSP L SN0 KR SSS PPN ‘-A.P-V.l”.f).f Pl -Calat-4 J".)‘.? LAV
rd L L4 -

DEL3FE0E (pFRR BREG Bk Sl PELSG 222 2,03) .86,523.59)
Cdl Cd

208 0 & s Pr Or LR 6 >3 > ¢c20c0fPo o 4 kd 2r0r 8
FPVAS  SSAFS® oS ( ) 04
-

Calated S~ 5 e/".?/e’—'.)“/t »—'nj L o ]
&

or20¢c d20co0l’0 o L -, et >0¢c0fl0 o PP PO
12A) V P IPI— A S ADYPAF IS
L ”

20 ¢ oo
SPVAS  PID @I pvs a2y Ex Pr—m @ v
rd -

L'

CrODrr0C, F & 205 P R
CAPVY IV ON, A P BTN A f S SPS
g 7 ¢ s -
Cr I DCr 2 o0r 0 30 > Or ¢ or 20¢ s 2 O s >0 c0P0 o > 2¢ 20 %

” 6 0
CADVIS o s FEIFIY AL V.ﬂ’ FPVAS  APRIDF e PFEI—IA PV IS D9~ 9 2
td -~ rd

e <o drO0r > P £ C ¢ 7 s s O COrs e Z D Cr 2 Or 03053 © Lo
PIAEPA SPART APV AFS dlShOHOl'ed S P PAPRVSES S s SESFIN P O
-4 - td - < Ld ”

24 5 41 7=

co® ¢ [ .4 2y > 0 webP -
gamprp |,¢; | izkie | /.’J‘.ﬂ} - |_;r4-n;e g
%

Employment Tribunal | G. Fathuruvehl | Buruzu Magu | Male’ | Maldives
Phone: 3307701 :.%5 | Fax: 3308774 2 > | Website: www.employmenttribunal.gov.mv gm—a.v




e 3P e occoex @0t 3% o%o o o 08
/.F-ri,vn.t ’4/‘;(;V TGP LA —r ,_,;’ >
=z &a =7
> - e 4o
49/VTR/2023 2225 3555 PGS g 252 3275 Fa5Sea
’

< < > o Zor QO SHO - - 22 C 20,4 rrrd o 2%, [3
(=3 boio—s spm =220 ~555) <08 500/- 1325 S2A55 3457 Aes; sz
-

Gt s O 20 ¢ O s L P 20 s PO, O, 020> O 4
€NV I/ 5 VoA e 2 (A.l"ﬁ) 03 Vﬂ’ —p 2 ‘Ar;vxvv—‘// YAS gy J"JIF-‘A)
L rd
z 2 sl e & 200 o z o >r 0,5 e 2 Pro2e 22¢20%rC0
S AS KL SPS (A_p/) 07 Jvl,i_; .’//vd PPAR2 S sSs Vo Pl X Lt b B2 ] 93
-~ -

L4 2 o 20,3 Sr>20¢C O >
ASS P gD /S AALT SADVISIA FOKVI—S S VA ALLPI2F
L4 & & 4 I

27s < 2:EE 3 2018 FEESE 14 2325 I3,
Cd

S22 D0 ¢

AP VIS YA
i
-] -~ 2220 o’ c220¢ 2 L s LC O Or o 2o dr 002
A AS 2018 HMPE VA 21 Lol g 3 LV Falll oud] BV A AP PrxPN /’.7-4/-79'4
R rd - s L4 -
L OroOr e Zo 2rr0r2 ” ” 0O DP 027 o CrIDCrd s O# o
S BV S PPN [JPArD PAFIVIVS PV 90— APV NS P> eV
4 L - ¢ 7 e -

2rs 0”2 L £ 02 Or 20¢ d -l L r O o 2o L s O L
SPAA2 VAP DV 2V AS /’}J"/ /2/—4 L o el ’—‘/’—’)J‘/ VA}_,’) '.4‘227,886/‘

Fr O D e © »Z 2 & o Zo
S APV ;D LI SAKID S35 FAKDPA
- i -4 L4 -

‘0 -~ tLEd 2 2 >3 2> o > s O
APV PRV SR LA PV S )J AF I~ > .795
-
z
AL s Bl ‘n;;:: ~3 3.9 5 (n—‘; B2 S2 P .::';;3) 2/2015 =
- Pl

© & s OXODPr Or2er> 000
(et PSP AF ;I VIN® FOSs s ADF
& -

127 o0~ e 0 ©0 Ccoy 03¢, ¢ © Zo 2,002 Or D>, 2,8, s O € TOs
PF SRV S FA P LKV SO SPP PAKPA PSIAAT FPPS KPREME SRS 20
-~ -~ - 4 Il -

e 2r 30 » 0 er ©LeOrrrd 2¢P 1202 0s & 0C 0 ¢ O - Br 2D s Prr >
RET T Ll d (/14/) 06 AEIS ST VAN PF PSRN PRV PA CASVIIAY S S

P -~ - L4 -
X OO0, 0L EC O €O ¢ 300 P s Prrd> 0 cO 00, 0D > 0
4111 J'—’/,! BIPEIP R eriV SIFIVY CAPVIIAF SIS T PALCPII@RI— YD
Ld - ”
LLeOrrr> 02%r, & co #o s OrD P s ONO T z L
-l dtatd SPHKF S SPSKPA [SPANP PAf VIO /1-5 4'1'1'3 1 4'1‘1'2 A
L4 4 - - - I
©r2¢ 20,0 € € O 6O CECOr»r OI207, 0% 0 o o adrr €226, 02 ¢
S BIIIIr— RV SO SNFS SPIIRE L IV APRI— $ IS SNV
L4 s td -

or 40 2, 0,3 Or P L0t s oo - a Qo0 ©0 ¢ O
Fhps FoASa 345 Fiss 2545 R 36 pa 3.5 Srpd EASERS Bas8
- - -

-~ (3 L3 Q0 /s 0L C [-d L4 Ll oCr (-4 (-4 ‘,I QL r -
s 35 se—sy pASSAS Brry (aPbsags Asary Erev 5o (#xe2) 04
~ o v - -

RL245 P oz ‘approval’ &—J52 5550555 43 3.6

J"V}-ﬂ)/: f-df/' .7.//04 _,!JA./) .4/:
@

Fred o € Or X OCE> & o coec cee ¢
AV IIAFINE P LA APV —PAA IS IVA
” -~ -~ -~ - Ld

25 541 255

ecoP ¢ [ 34 22 L X 2
gaioss | 22| 35858 | z.vf_ﬂ) s [;rn-aze 14
-

Employment Tribunal | G. Fathuruvehl | Buruzu Magu | Male’ | Maldives
Phone: 3307701 .25 | Fax: 3308774 =25 s | Website: www.employmenttribunal.gov.mv :é’:n~-.o




orxs > ecoex eot 300

ARSI ANA ,nz;(;v JJ"EV/!/V P :J'—'-"-‘e

LEEA

49/VTRR023 12555 32435 "E’Q 2 2 e

-4 2O 2

;'5;;4’_: apravs 5 (<58,726.41/-) &A% 15% fnf,f ;.//em PP

¢C20r 072 o ¢co ’y £ OXOIDOL 20 2, - Fer22(? 033¢ & 02 ¢
SEPI/PEL L SIVLKE SPAFS VIS FA PIAVI— L D S M2V IS s 23 T e
- Pl >3 -~ e P e Pl
P A 20 2,0 O rr2 roOoXOT o 20 2,0 LR o~r c e
PAIANANF LS PIAVI=E ASF S ,)‘/'V/"J’O AJ.?V’—‘ BNVt AV P IR
Ld - rd - < rd -~

s525 5 8% fda /o_;,:': .;:f—o Bmaii s 555 a3l .<27.405.66/- .:'5/
rd L4 rd b

#7 ‘dishonored cheque’ ‘A;v,ﬂ.o;_,s Faps .,/,«3,, A5525 (~31,320-75/-)

s 22 O LECOrI2d 0©<& >
S 2 .ﬁE’—‘ SESPSNF SIS
-

00 ¢ oc ¢ s & > ¢ L4 o Zo 2r 0- 2 4K DD ODPDOrOF
ESPASA PALSS VA APLS PLKEPA JFPAALD ASPISAVSF Cat Catd - X3 LAD
L4 Ealtd -4 4 4 I ” -

0 e Cr 0 20, 00 C < >0 2 ” 2 2 022, ¢ >0 > P, O 0 SO s
PO SAPVIPIPSID S FY /"J‘Vﬁ'—‘ Pl el SIVFIVY ASVOIoI—DON N S FP
I L 4 & - Pd
Or s dreL & O, t & L2007 © ¢ o s » 02 3¢ 220 ,r0¢
FaC Al - et 4 P ] SE/PES L SV L P A AF SV A NS P9I P AN el
- - -l - - - rd

CEeL OO Fr

20, ~or O~ o 22, Crd »,or 0, 0C > 2 >

© 22 2 Fr ¢ O
HOK G BN I AL ASIVONRF SIS $—AD S Ss i i SNV Nn® 9r—in 9'6
- - - - -~ - -

- -] PR e -] 4 7o 2 4 - I COoCOC PR Crd s Or
fexy ‘.A.r/ovx .f,/"d""’ .7//0.4 y/r—'./ .zt.r_.c.r S VAL .f_.c/} )./J-/ ;r—'/t;'

-~ r-J - P

[- X &’ 2 s s O Crsr OO Or % - L3 o Cc o >r - © ¢ O L4
27 P E Lo o & 54 CAS PV IIANA PN > FPAFE L Lot S — P,V
-~ - -

o o » Crr OO Do K- ox o ” O, OC OZO ¢ > 2
— SIS ‘Ar.’VA;rvr—*// VAP VAN RN Vel K P ) A KV
P 3 -~

0L rr oOor o co0c

2 Pl 2 4 -4 < -
AAI A2 NN /:u'_,s)w A S S SYPEt 3 gt g ) e
” Cd

L 0Ll rr Or Crr22 e ¢

2/ 072 s 2, & € e <o > % ” 2 COCOC LOFr erd s Or
SPAAZ SAS APV SONNE D EPA PRI N0 SAVAS SO S A SS IS u
P & L - -
O COoE O L O THrTd 2P OCCL r s s Or e O O rrPrs 2 Or s o Zo
rULAN SIS PP FAD KD AKX HIE S LIV SVOEF NV VIV B8 Q@
g g ' I L4 <z -~

26 £ 41 255

10

2s 222 2>,

‘;:':,/;i' l;; | s | ./;;_.-_} e |)/'-4¢A;g /-4;5;
Employment Tribunal | G. Fathuruvehi | Buruzu Magu | Male’ | Maldives
Phone: 3307701 .27 | Fax: 3308774 :2-55 | Website: www.employmenttribunal.gov.mv :£.2-&3




oS> ccaax o00c 3P0 040 o o of
/-,«..r;,uve /Afg;v JJ“CV/‘E/“V Ll - fanc el S e W g
-
49/VTR/2023 12525 ‘s 0n - cs3 @r2. o0 fo
T A—a AL S BASA f)'—m
Z 4

~-220e 2 - & Crr2d o, Pr Do CrosrO0r 2
ASSVAS = f’—';;./v ‘-AJ"JVJ’/"-/I_} S )}ﬁ; SV F EAS 2
rd

0eé? o0 ¢oe -4 [ K- Cwr 2 s Or P 2% o o [ 2 LI,
ALS FTEAA APV SOEF S rS Fr—A> ‘-41-.71// v'—‘./l/ J'.?e /Jj 22 A2
L td

- x © coc¢ >0 2 Cr 2 »r Or P Ll DD D20, Orrt s
SVAI—f =P -f./"_}./"l’ .ﬂ/_} Sors a2 M/:V}fvw_)v.f SPYIAT S
& -

[ XY - € Or?% L OXOPr Orr®d »,&d52 PrI? P D
PSS IS I /“V}/l}/‘l’/“}” /)V}J“.ﬂj}j)/ V}’—‘d Kol S

>ro0r erc¢ e o~ & 03 © ocoox 00c o0fPo0 o0 o0 o o0
02/2015 <% SL@P2r Vrog .:;f;v SSPYREINY 2N PP o p o B
- ”
‘w3545 %5 1 5 ‘Credit Management Policy’

“This credit management policy is set forth the internal control principles in relation to the
provision of credit and the management of related debts adopted by Maldives Transport
and Contracting Company Plc to promote operational efficiency and minimize the risk of

bad and doubtful debts.”
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3.5
“The company’s standard term of payment for credit customers are as follows- An extension

of credit beyond these limits requires special approval from the Chief Financial Officer.”
3-5.1- Individuals: up to MVR 500,000, net 30 days from invoice date.”

3.6
“In addition to the standard credit limits terms, a special credit line not exceeding 12

months, can be established by the management.”
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e & -

“A fine of 0-05% per day on the total invoice value shall be levied as fine charges for all

late payments.”

2 -~ > P o0 T e /
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td L

&
“A credit application form followed by a formal contract or written agreement must be

signed with the customer before creating a customer account in the accounts receivable

database.”

Eilosp | 33| 33828 | grras s | SRAesnd ‘,‘.‘:;5;
Employment Tribunal | G. Fathuruvehi | Buruzu Magu | Male’ | Maldives
Phone: 3307701 :.25 | Fax: 3308774 225 | Website: www.employmenttribunal.gov.mv (Eaiess




rx B o otaox coc 3P0 o

z_p.r.r,u:x ,Af_g;r _f/-znorgzvv PR o7
AN . 228 P PR T Y,
49/VTR/2023 (2e85 7505 B0 D oo 22
>

0o 23 %  POL s - & X 22¢C>r20%rs o ¢ rO0XOPr 0 o

SRS ASSAAD P 36 VL 3‘5 Sr—IF L SOV IR 9r— ‘f/l)/'_)/"l’/"l’v SV 7
- i 2 - -, - P

Orr 0%, -~ F 22 Or Lo 0 d2r,r. 3, & 2o0r 2 L O0ro0 -

S VOO F y_yv; HVE P XY A S22 AKPrA (ﬁ}/ VA/'—‘j) J‘SO0,000/'

- Cd

©r 232 2,02 - Lt X3 or 20¢ 4 - ©0cCr 0> ¢ 2,2 o

P kol w0 S Az ve s HSPVAS NS ALCSAZ So29 ('—’fﬁ) 30
- el e -~ 4 @ -~

- Cr P02 0¢ @2 » o07¢ & a Oor o0 » O e 202 s FO e

()‘:) 12 2 oo v AASAS AL S /"")"J"ﬂ_} j_t( SHFIY oD

Or O QL & & 20 2 2
SR PEIND SV F v K
&

L2

- s

4 4 4 2K O 0, 0 & o -] < 20 2 2 2L 20 2, [ -4
wa 4.1.1.2 45 4.1.1-1 S~ g PIIES Ry SLGSY SIAVINS  pr—a
- - o P P

Section4-1.1.1

“Requests from potential credit customers are endorsed by the SBU to extend credit for new
customers shall identify a suggested credit limit and be accompanied by the credit application
with the specified supporting documents stipulated in the credit application form.”
Section4-1.1-2

“A final assessments should be performed by the finance department based on the documents
submitted along with the credit application form stated in 4-1.1.1 above and the initial analysis
stipulated in 3-3 above which is conducted by the respective SBU, prior to setting up a new
customer within the A/R customer database or extending credit to an existing customer.”
Section4-1-1.3

“Based on the analysis and reference from related sources (e-g- Legal department and external
references) the account receivable function of finance departments shall forward their verdict

to extend credit or reject the application with appropriate justification,”
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Section4.2.2.3
“An account is considered overdue when the customer fails to clear the balance within the

credit days allowed to the customer-”

Section4.2.2.4

“Slow paying, and non-paying customers may be placed on a credit hold list- The credit hold
list identifies the customers who fail to clear the outstanding balances with in the credit days
allowed- Unless and until the outstanding balance is settled further sales or additional credit
from any SBU of MTCC shall not be authorized to such customers- The credit hold list still
shall be assessed at least monthly to ensure timely action is taken.”

Section4-2.2.5

“At appropriate times and at the discretion of the head of finance, each overdue account

should be reviewed for potential submission to legal action”
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